SHELTER AFRIQUE

Shelter Afrique & Managing Director Andrew Chimphondah Part Ways

Nairobi, 18t February 2022

Shelter Afrique the Pan-African Housing Financier dealing exclusively with the promotion
of affordable housing has announced the departure of Managing Director Andrew
Chimphondah. The announcement follows a recently held Board Meeting where a
decision for separation was made.

Mr. Andrew Chimphondah, a Zimbabwean national was appointed as the Managing
Director in September 2018. Chimphondah, who is a Chartered Accountant oversaw the
turnaround strategy of the housing financier approved by its General Assembly in 2017.
Chimphondah also presided over a return to profit and was instrumental in raising
substantial capital subscriptions from member countries.

The organisation, however, is in the middle of a reorganisation and restructuring to
optimise service delivery and during this fransition, it will be stewarded by Mr. Kingsley
Muwowo, the Chief Finance Officer as Acting Managing Director pending the
recruitment, on a competitive basis, of a substantive Managing Director.

The Board extends to Mr Chimphondah its gratitude for his years of service and wish him
well in all future endeavours.

In 2021, the financier announced plans for a $500m Naira Bond and is in advance stages
of completing the process of floating the Bond on the Nigerian Stock Exchange. The
Board and Management are dedicated to making the capital raise a success as a
demonstration of how effective capital markets can be to spur development in Africa.

Note to Editors
About Shelter Afrique

Shelter Afrique (SHAF) is the only Pan-African finance institution that exclusively supports
the development of the housing and real estate sector in Africa. A partnership of 44
African Governments, the African Development Bank (AfDB), the Africa Reinsurance
Company (Africa Re) and the African Solidarity Fund (FSA), Shelter Afrique builds strategic
partnerships and offers a host of products and related services to support the efficient
delivery of affordable housing and commercial real estate.
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For further enquiries, please contact:

Babatunde Oyateru | Communications Manager | Shelter Afrique | Shelter Afrique
Centre | Longonot Road - Upper Hill| Tel: +254 20 4978000 | Email:
boyateru@shelterafrique.org |

Or

Mike  Omuodo |  Media Fast | Tel: +254 736 014 596] Email:
mike.omuodo@mediafast.co.ke |
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